
ESSFM 2014 Corporate Finance Informal Evening Sessions 

 Monday 21st July Tuesday 22nd July Wednesday 23rd July Thursday 24th July 

Bern 

 

20:30-

21:00 

 

 

 

21:00-

21:30 

 

 

 

21:30-

22:00 

 

 

 

 

Andres Liberman “Trade Credit and 

Organizational Form: Evidence from 

the Regulation of Buyer-Supplier 

Contracts” 

 

Tony Cookson “Endogenous 

Matching, Underwriter Reputation, 

and the Underpricing of IPOs” 

 

 

Carlos Bellón Núñez-Mera “Bank 

Competition, Borrower Competition 

and Interest Rates” 

 

 

Claudia Custodio “CEO 

compensation and real estate prices 

- are CEOs paid for pure luck?” 

 

 

Konrad Raff “Knighthoods, 

Damehoods and CEO Behaviour” 

 

 

 

Andrea Polo “Does Mandatory 

Shareholder Voting Prevent Bad 

Acquisitions?” 

 

 

Enrico Perotti “Cheap but flighty: 

how global imbalances create 

financial fragility” 

 

 

Murray Frank “Are Direct 

Investments by the Federal Reserve 

a Good Idea? A Corporate Finance 

Perspective” 

 

Björn Imbierowicz “Central Bank 

Liquidity, Bank Deposits and Loan 

Rates” 

 

 

Linus Siming “Political Lottery Draws 

and Stock Market Returns: Evidence 

from the Swedish Lottery 

Parliament”  

 

Theresa Kuchler “Personal 

Experience and Expectation 

Formation in the Labor and Housing 

Market” 

 

Andrew Hertzberg “Illiquid Assets 

and Undersaving in a Multi-Person 

Household” 

Thun 

 

20:30-

21:00 

 

 

21:00-

21:30 

 

 

21:30-

22:00 

 

 

 

 

Bart Lambrecht “The Dynamics of 

Investment, Payout and Debt” 

 

 

Clemens Otto “Marking to Market 

and Inefficient Investment 

Decisions” 

 

 

 

 

Florian Heider “A theory of bank 

liquidity requirements” 

 

 

David Martinez-Miera “Search for 

Yield” 

 

 

Lev Ratnovski “Franchise Value and 

Risk-Taking in Modern Banks” 

 

 

Sergio Vicente “Screening Borrowers 

with Credit Scores” 

 

 

Nataliya Klimenko “Shadow Costs of 

Wholesale Funding and Banks' 

Liability Structure” 

 

Brett Green “Contracting with Multi-

Stage Projects” 

 

 

Andras Danis “The Welfare Effects of 

CDS Contracts” 

 

 

Zsuzsanna Fluck “Bond Covenants 

and Investment Opportunities” 

 

 

Pat Akey “Ex-ante litigation risk and 

institutional investment” 

 


